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Near-term headwinds
may delay UPL recovery

RAM PRASAD SAHU
Mumbai, 15 November

PL, the country’s largest agro-
l | chemical company, had a weak
July-September quarter (Q2),
reporting a sharp fall in revenues across
geographies. Overall, the revenues were
down 19 per cent on the back of lower
agrochemical prices and inventory
destocking.

While the overall volumes were down
7 per cent, prices fell by 15 per cent.

Volume decline in the European mar-
ket was on the back of high channel inven-
tory and product bans while in India the
fall by 27 per cent was on account of muted
demand for segments such as cotton and
pulses. Among the segments that did well
were the differentiated and sustainable
product portfolio, which rose 11 per cent,
and the seeds business up 10 per cent over
the year-ago quarter.

Given the weak Q2 show, the company
cut its FY24 revenue guidance from flat to
a decline between 1-5 per cent. The oper-
ating profit growth too has been cut from
3-7 per cent earlier to a range between O
per cent and fall of 5 per cent.

Pricing pressure was the highest in the
NAFTA region and Brazil.

In North America, the revenue decline
by a steep 57 per cent, according to the
company, was on account of a sharp drop
in post-patent active ingredient prices,
along with channel destocking, tactical
purchases, and cash management by dis-
tributors. The weak top line weighed on
profitability with gross margin falling by
520 basis points year-on-year (Y-o0-Y) to
48.5 per cent due to the impact of high-
cost inventory, increased sales return espe-
cially in NAFTA and Latin America, and
rebates to support channel partners.

The margin pressures came despite a
higher share of the differentiated portfolio
(800 basis points Y-o-Y increase to 38 per
cent of sales). Operating profit margins slid
655 basis points to 15.5 per cent.

The company expects volumes to
recover in the second half of FY24 while
margins could see a recovery and an
expansion by the end of the year.

Says Mike Frank, the CEO of UPL
Corporation (a subsidiary of UPL), “Going
forward, we are optimistic of progressively
improved performance in H2FY24 as key
geographies of North America, LATAM
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and Europe enter major cropping season.
The elevated inventory levels are expected
to gradually subside with the farmgate
demand continuing to be robust.”

Motilal Oswal Research, which has cut
the FY24 earnings estimate by 11 per cent,
believes that there would be near-term
challenges in the global agrochemical
industry due to the accumulation of high
inventory as distributors opt for need-
based tactical purchases and declining
agrochemical prices led by aggressive price
competition from Chinese (post-patent)
exporters. Considering the short-term
challenges, cash flow generation and debt
repayments remain the key monitorables,
says Sumant Kumar of the brokerage,
which has a neutral rating on the stock.

The street will also keep an eye on the
debt trajectory. Net debt increased by 7.7
per cent Y-0-Y t030,697 crore.

The company has cut its capex guid-
ance for FY24 to $250 million as compared
to $300 million guided earlier. The move
is expected to help it conserve cash and
achieve a gross debt repayment target of
$500 million by the end of FY24. Gross
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debt stands at ¥33,934 crore at the end of
Q2FY24. The company is also looking at
going slow on merger and acquisition and
improving free cash flow generation in the
second half of FY24.

Factoring in Q2FY24 results and com-
mentary, JM Financial Research has low-
ered its FY24 operating profit estimates by
12 per cent in FY24 and net profit by 28
per cent after factoring in higher finance
cost. The brokerage has maintained a buy
rating given the value unlocking in the
speciality chemical business. Prabhudas
Lilladher Research has cut its earnings
estimates for the next three years by 25-29
per cent and maintains a hold rating given
subdued growth and margin outlook in
the near term.

In addition to high inventory levels in
key regions, adverse weather conditions
impacting demand and falling raw mate-
rial costs are exerting pressure on realisa-
tions and margins.

The share price of UPL, though, has
risen by about 4.5 per cent since its results
were declared on October 30 compared to
a24 per cent.
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INSURANCE FOR ELECTRIC VEHICLES

Ensureall-round protection
forbattery withadd-on cover

Return-to-invoice, zero depreciation for major components are must-haves

SANJAY KUMAR SINGH & KARTHIK JEROME

Electric Vehicles (EVs) are fast gaining
popularity. While they still account for
only a small percentage of total auto-
mobile sales, their sales volumes are
growing rapidly with each passing year.
Customers must understand the
nuances of EV insurance and ensure
that their vehicles enjoy comprehen-
sive protection.

Similarities and differences

There are a few similarities between the
insurance covers available for internal
combustion engine (ICE) vehicles and
EVs. Third-party cover is compulsory
for both. EV buyers should also ideally
complement it with a standalone own
damage cover, or buy a comprehensive
cover (which includes both third-party
and own damage cover).

Insurance for EVs is usually costlier.

“The price of an EV is
usually higher than that of a
comparable ICE vehicle, so the
insurance premium is also
about 10 to 20 per cent higher,”
says Animesh Das, chief
underwriting officer, Acko
Insurance.

Customers may need to
buy a few add-on covers to
safeguard their EVs. The bat-
tery, for instance, must be
comprehensively covered. “The battery
contributes almost 60 per cent of the
vehicle cost. Any major damage to the
battery may involve replacing it com-
pletely as repair may not always be pos-
sible,” says Mayur Kacholiya, head-
motor product and actuarial, Digit
General Insurance.

Many people buy their own charg-
ing stations. “These are not normally
covered in the main motor vehicle pol-
icy and must be additionally insured,”

says Kapil Mehta, co-founder,
SecureNow.
Cover the battery

The manufacturer typically offers a
warranty at the time of purchase. One
can also buy an extended warranty for
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another year or two. “In case of an EV,
if something goes wrong with the bat-
tery, the cost burden is almost akin to
purchasing a new vehicle, hence one
should buy the extended warranty
offered by the manufacturer, at least
for the battery,” says Das.

In addition, one should also pur-
chase an add-on cover for the battery.
“If there is no external issue and yet
your battery stops working or its per-
formance reduces, those issues will be
covered by the battery warranty. But if
there is a sudden power surge due to
which the battery stops working, or the
battery catches fire, the battery add-on
cover will come in handy in those cir-
cumstances,” says Das.

According to Parthanil Ghosh, pres-
ident-retail business, HDFC ERGO
General Insurance, “The battery,
charger and accessories should be cov-
ered even while the parts are detached
from the vehicle. Furthermore,
zero depreciation should apply
at the time of claim settlement
(including to the electric
motor).”

BuyrightIDV

As the EV grows older, make
sure that it has the right insur-
ance declared value (or IDV,
the sum insured in a motor
vehicle policy). “At present, the
rate at which the value of an EV should
depreciate each year is not clear,” says
Mehta. Das suggests applying the
thumb rule of 10 per cent depreciation
each year.

Buy these add-ons

Experts suggest buying a return-to-
invoice add-on. “Even if your vehicle
is stolen or damaged completely, you
will get its original price, which may be
higher than the IDV, as compensation,”
says Mehta.

Ghosh suggests buying an electric
motor cover. “It covers damage to the
propulsion motor along with internal
parts of the insured vehicle arising out
of water ingression and/or leakage of
oil or grease,” he says.

CRITICAL CONSIDERATIOS
FOR EV INSURANCE BUYERS

m The coverage and exclusions of EV
add-on covers may differ from one
insurer to another, so read the
policy document and understand
both what is covered and what
is excluded

m In particular, understand battery-
related exclusions: your claim
could be denied if you fail to
maintain battery health or don't
charge it according to the
manufacturer's guidelines

m Understand if there are limitations
on the number of claims

m Avoid repairs from unauthorised
places or without the insurer's
prior approval

m Be transparent about modifications
made to your EV; failure to do so
can lead to claim denial

Kacholiya suggests that the EV add-
on cover should come with roadside
assistance services that EVs require,
such as help with charging the battery,
towing the vehicle to the nearest charg-
ing station, mobile generators, etc.

Ghosh adds that the policy should
offer coverage for regular updates and
replacements so that there is coverage
for the latest features. The insurance
policy, according to him, should also
offer incentives or discounts, consider-
ing the eco-friendly nature of EVs, and
should leverage any incentives offered
by the government. NCB Protection is
another useful add-on, according to
Ghosh. “It protects the No Claim Bonus
(NCB) even if a claim is made during
the policy period,” he says.
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NAINITALsank

THE NAINITAL BANK LTD.

( Road, Nainital)
(Head Office : Seven Oaks, Mallital, N al, Pin 263001, Uttarakhand)

INVITES APPLICATION FOR EMPANELMENT OF PRIVATE
DETECTIVE/INVESTIGATION AGENCIES
Nainital Bank invites applications in prescribed format (Link given below)
from Private Detective/Investigation Agencies for Empanelment by the Bank
to unearth the uncharged assets and undisclosed information of the NPA
Borrowers and Guarantors, etc. Interested Private Detective/ Investigation
agencies with reasonable experience, may submit their duly filled in
applications along with all relevant documents to the Head Office up to
30.11.2023. Applications received after 30.11.2023 and without relevant
particulars/documents shall be summarily rejected. Bank’s decision in this
regard shall be final and binding on all parties, and Bank would be having
absolute discretion to take any decision in this regard. Link for Application
Format : https://www.nainitalbank.co.in/english/tender.aspx. Complete
profile with all the supporting documents should be submitted to: The Vice
President, Recovery Department, 7, Oaks Building Mallital, Nainital,

Uttarakhand-263001.
CHIEF OPERATING OFFICER

Date : 16.11.2023

Canara Bank

Branch: Thana Chappar (19664)
District Yamuna Nagar (Haryana)

CORRIGENDUM

Refer to e-Auction Sale Notice
published in Punjab Kesari &
Buisness Standard on 09.11.2023 in
the account of Jai Ram (Property No.
02) the E- Auction process scheduled
for 11.12.2023 is withdrawn due to

Administrative reasons.
Authorised Officer, Canara Bank

NORTHLINK FISCAL AND CAPITAL SERVICES LIMITED
Registered Office: 86, Mall Road, Civil Lines, Ludhiana, Punjab-141001
CIN: L65921PB1994PLC015365 Website: www.northlink.co.in
E-mail: northlink86mall@gmail.com Ph & Fax: 0161-2449890
UNAUDITED FINANCIAL RESULTS FOR QUARTER &

HALF YEAR ENDED ON 30.09.2023 (0.0t in Lakhs)

Particulars Quarter | Quarter | Half Year Year
ended ended ended Ended
30.09.2023 | 30.09.2022 ( 30.09.2023 | 31.03.2023
c Iﬂ (G 0 I_D c RE D IT CAPITAI_ I_I M ITE D Un-audited|Un-audited| unaudited | Audited
" = Total Income from operations 9.25 12.70 19.04 49.32
Registered Office: Room No. 555, 5" Floor, LSE Building, Other Income 0.00 0.00 0.00 082
Feroze Gandhi Market, Ludhiana, Punjab-141001 Net Profit(Loss) for the period (Before Tax, 104 2.36 261) 4.03
CIN: L65921PB1993PLC013595 Website: www.citygoldcreditcapitallimited.com Exceptional andlor Extraordinary items#)
E-mail: cgecl1993@gmail.com Ph & Fax: 016124062614 Net Profit(Loss) for the period (Before Tax 104 2.36 261) 403
EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE & after Exceptional and/or Extraordinary
QUARTER AND HALF YEAR ENDED 30TH SEP, 2023 items#)
(Rs. in Lakhs) Net Profit(Loss) for the period (After Tax 104 186 267) 583
Particulars Quzrtgr Qu;rt:r Haldezar & Exceptional and/or Extraordinary items#)
ende! ende! ende - -
30092023 | 30.09.2022 | 30.09.2023 Total Cs)rrwprehenswe Income for the. period| 1.04 1.86 (2.61) 5.83
(Un-Audited) | (Un-Audited) | (Un-Audited) [Comprising Profit/(Loss) for the pgrlod
Total Income from operations 577 14.42 11.24 (after Tax) and Other Comprehensive
Other Income 1.66 0.00 1.66 Income (after Tax)]
Net Profit/(Loss) for the period (before Tax, 343 1.20 6.62 Equity Share Capital 525.00 525.00 525.00 525.00
Exceptional and/or Extraordinary items) Reserves (excluding Revaluation Reserve - = - -
Net Profit/{Loss) for the period (before Tax & after 343 120 6.62 h ( the A g‘t Bl Sheet f)
Exceptional and/or Extraordinary items) as snown m. € Audited Balance Sheet 0
Net Profit/{Loss) for the period (after Tax 339 111 599 the the previous year
Exceptional and/or Extraordinary items) Earnings Per Share (of Rs. 10/-each) (for
Total Comprehensive Income for the period 3.39 11 5.99 continuing and Discontinued operations)
[Comprising Profit for the period (after Tax) and a) Basic 0.02 0.04 (0.05) o1
Other Comprehensive Income (after Tax)] ) ’ ’ ’ ’
Equity Share Capital 320.05 320.05 320.05 b) Diluted 0.02 0.04 (0.05) oM
Face value of Rs 10/- per share Notes:
Reserves (excluding Revaluation Reserve) 11.94 1. The unaudited financial results for the quarter and half year ended 30 September 2023 ("the financial
Earnings Per Share (of Rs. 10/-each) results”) of Northlink Fiscal and Capital Services Limited ("the NBFC") have been prepared in
(for °°T‘“"“'“9 and discontinued operations) accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies
i) g‘illslcd 8132 gggg 812; Act 2013 ("the Act') read with the Companies (Indian Accounting Standards) Rules, 2015 (as
) Dilute . d - amended).These financial results together with the results for the comparative reporting period have

Notes: a) The above financial results were reviewed by the Audit Committee and approved by the Board
of Directors at their meeting held on Tuesday, 14th Nov, 2023. Statutory Auditors of the Company have
issued the limited review report on these un-audited financial results.

b) The above is an extract of the detailed format of the Financial Results for the quarter and half year
ended 30th Sep, 2023, filed with Stock Exchanges under regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirement) Regulations, 2015. The full format of the financial results is available on

the Company's website www.citygold itallimited.com and on the website of the stock
exchange www.mse.in. For CITYGOLD CREDIT CAPITAL LIMITED

Sd/-
Place: Ludhiana (Sahil Puri)

Dated: 15.11.2023 Managing Director

been prepared in accordance with the recognition and measurement principles as laid down in Ind AS
34 - 'Interim Financial Reporting'. Any application guidance/ clarifications/ directions issued by the
Reserve Bank of India or other regulators are implemented as and when they are issued/ applicable.
2. The above results have been reviewed and recommended by the Audit Committee and approved by
the Board of Directors in their respective meeting held on November 14, 2023. The limited review as
required under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 has been completed by the Statutory Auditors for the Quarter & Half Year ended 30th
September, 2023.
3. The Company is engaged primarily in the business of financing in India and as such there are no
separate reportable segments as per Ind AS 108 - 'Operating Segments'.
4. The above unaudited Financial Results as reviewed by the Audit Committee on November 14, 2023
have been approved at the meeting of the Board of Directors held on November 14, 2023 and have
been subjected to Limited Review by the Statutory Auditors. The unmodified review report of the
Statutory Auditors is being filed with the BSE Limited . For more details, visit the Investor Relations
section of the Company's website at www.northlink.co.in and Financial Results at corporate section of
www.bseindia.com.
5. Results for quarter ended 30.06.2023 and year ended 31.03.2023 have been reviewed by previous
auditor and has expressed unmodified opinion on the results and auditor has relied on the same.
6. The figures of the previous period/year have been regrouped/reclassed to make them comparable
with those of current period/year wherever considered necessary.
For and on behalf of the Board of Directors of
Northlink Fiscal and Capital Services Limited
Sd/-
Shamli Madia

Y334 WENDT (INDIA) LIMITED

CIN:L85110KA1980PLC003913
Regd. Office: Flat. No. 105, Cauvery Block, National Games Housing Complex, Koramangala,
Bangalore - 560047. Telephone: +91-4344-405500; Telefax:+91-4344-405620 / 405630.
E-mail: investorservices@Wendtindia.com, Web: www.wendtindia.com

NOTICE
NOTICE is hereby given that in accordance with Section 110 of the Companies Act, 2013 (‘the
Act) read with Rule 22 of Companies (Management and Administration) Rules, 2014 (‘the
Rules’) and other applicable provisions of the Act and the Rules (including any statutory
modifications or re-enactment thereof for the time being in force and as amended from
time to time) read with the General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated
April 13, 2020, 10/2021 dated June 23, 2021, 03/2022 dated May 05, 2022, 09/2023 dated
September 25, 2023 and other relevant circulars and notifications issued by the Ministry of
Corporate Affairs (hereinafter collectively referred to as “the MCA Circulars”), the Company has
dispatched a Postal Ballot Notice on Wednesday, November 15, 2023 electronically to all those
Members whose names appear in the Register of Members / List of Beneficial Owners as on
Friday, November 10, 2023 (“Cut-Off Date”) received from the Depositories and whose e-mail
address are registered and available with the Company / Depositories, seeking approval of the
Members in respect to appointment of Mr. Sridharan Rangarajan (DIN: 01814413) as Non-Executive,
Non-Independent Director and Mr. C Srikanth (DIN: 10358407) as an Executive Director.

The Postal Ballot Notice is available in the website of the Company at www.wendtindia.com, the
websites of the BSE Limited (‘BSE’) and National Stock Exchange (‘NSE’) at www.bseindia.com/
and www.nseindia.com respectively and the website of the RTA at https://evoting.kfintech.com/
public/Downloads.aspx. All documents referred to in the Postal Ballot Notice shall be open for
inspection during normal business hours (9.30 a.m. to 5.30 p.m.) on all working days until the last
date specified for casting votes through remote e-voting.

Information on e-voting:
In terms of MCA Circulars read with the applicable provisions under the Act and rules made
thereunder, Members can cast their votes through remote e-voting only. The Company has
engaged M/s. KFin Technologies Limited, Company’s Registrar and Share Transfer Agent
(‘RTA) for providing remote e-voting facility for this Postal Ballot. The Members whose name
appear in the Register of Members/list of beneficial owners as on the Cut-Off Date only would be
considered for the purpose of e-voting. Members who acquire shares and become shareholders
after the Cut-Off Date, who have received the Postal Ballot Notice are requested to consider this
for informational purpose only. Voting rights of a member / beneficial owner shall be in proportion
of his/herlits shareholding in paid-up equity capital of the Company as on the Cut-Off Date i.e.
November 10, 2023. Members may cast their votes during the period mentioned herein below:
Commencement of e-voting: 09:00 am (IST) on Thursday, November 16, 2023.
Conclusion of e-voting: 05:00 pm (IST) on Friday, December 15, 2023.
E-voting shall be disabled and shall not be allowed beyond 05:00 pm (IST) on Friday, December
15, 2023. The results of e-voting shall be made available not later than Tuesday, December 19,
2023. The resolution as stated in the Notice, if approved by the Members with requisite majority
shall be deemed to have been passed on Friday, December 15, 2023. The results of the voting
shall be made available at the website of the Company at www.wendtindia.com. The results shall
be also communicated to the BSE, NSE and the RTA and the same shall be available in their
respective websites.
Detailed instructions and notes pertaining to process and manner of e-voting for the Members of
the Company are provided in the Postal Ballot Notice. The process and manner of e-voting is also
available on the website of the Company at www.wendtindia.com for reference purpose for
Members.

Manner of registering/updating e-mail address:

Members are requested to note and follow the below steps for registering/updating their e-mail
address for receiving the Postal Ballot Notice:

1. Members holding shares in physical mode can register/update their e-mail address by sending
an e-mail marked to einward.ris@kfintech.com or investorservices@wendtindia.com along with
copy of Form ISR-1 for updation of KYC details including e-mail address, signed request letter,
self-attested PAN and Aadhar and their share certificate.

2. Members holding shares in dematerialised form are requested to contact their Depository
Participants (‘DP’s) for registering their e-mail and follow the process stipulated by DP’s for
registering e-mail address. Consequent to the registration/updation of e-mail address after the
Cut-Off Date with their DP's, Members are requested to communicate the same to the Company/
RTAby writing an e-mail to investorservices@wendtindia.com and einward.ris@kfintech.com.

In case of any query on e-voting, members may refer to the “Help” and “FAQs” sections / E-voting
user manual available through a dropdown menu in the “Downloads” section of RTA's website for
e-voting: https://evoting.kfintech.com.

Contact details for addressing e-voting queries/grievances, if any:

Name: Ms. Krishna Priya Maddula, Senior Manager

Correspondence Address: Selenium Building, Tower - B, Plot No. 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad - 500 032. Contact Number: 1800-3094-001
and 040-67161736. Email: einward.ris@kfintech.com and evoting@kfintech.com

For Wendt (India) Limited

Sd/-

Place: Bengaluru Arjun Raj P
Date: 16t November, 2023 Company Secretary

Place: Ludhiana
Dated: 14.11.2023

Managing Director
DIN: 02915048
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« |, Maan Singh S/o

Chanan Singh R/o Village
Chimabath, Tehsil Baba
Bakala, Distt. Amritsar, |
have changed my name
Maan Singh to Mann Singh.
&« |, Minakshi Sharma W/
o Rajesh Sharma R/o
Village Wazir Bhullar, Tehsil
Baba Bakala, Distt
Amritsar, | have changed
my name Minakshi Sharma
to Meenakshi Sharma.

« |, Reena Devi wife of
Mohinder Singh resident of
Village Purana Bhagala
Tehsil Mukerian, Distt.
Hoshiarpur have changed
my name Reena Devi to
Harmanpreet Kaur.

& |, Mohinder Singh son of
Natha Ram resident of
village Purana Bhagala Tehsil
Mukerian, Distt. Hoshiarpur
have the changed the name
of my daughter Mannat to
Mannat kaur

= |, Paramjot Singh Salh
S/o Ajit Singh R/o House
No. 367, Ward No. 5,
Mohalla Pura, Bassi
Pathana, Tehsil Bassi
Pathana, District Fatehgarh
Sahib have changed my
name from Paramjot Singh
Salh to Paramjot Singh.
& |, Simranpreet Jasmeet
Bhatia W/O S. Wishavpreet
singh, Resident Of Flat No.
C-5002, City Floors, Sector
107, Baihrampur, Mohali,
SAS Nagar, Mohali, have
changed my name
Simranpreet  Jasmeet
Bhatia to Simranpreet
Kaur. Please concerned
noted.

MH™H HIST

& |, Sarabjit Kaur W/o Sh.
Baljinder Singh R/o Village
Bahla, Tehsil Dasuya,
Distt. Hoshiarpur, Punjab
declare That Sarabjit Kaur
and Sarbjeet Kaur and
Sarbjit Kaur are one and
the same person and
three names used by me.
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AST-HET oS & 8T ye
fiveTg Jadr, Wdt W3 "
ufgemg &t et fimerdt adt
J=att|
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AT 997 &4t 95| O MuE
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MUST 9% WS Afeee I
fous g9 fe'gr T | feust &%
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T €T TI5 THT
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« |, Tilak Raj S/o Bishan
Das R/o H No. 33-B,
Jawahar Market, Nangal,
Distt Rupnagar declare that
my son Ankit Khullar is
out of my control. |,
disown him from my
movable immovable
properties. Anybody dealing
with him at their own risk.

ye

MH™H HIST

« i, I 49 UIST H yaH
fAw, =™t wrAIT IdT,
3forts faT, sfmrer gfez
Fget oF fa a7 a9 W
HBSPHI &9 €&° W It 5™
I5, H§ € &7 &%
AfenT A< |

- I, F3&™ W U39 5968
=TIt Sforts I fawr erfagar
fewrs g9er It fa et It
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Singh) T, ¥ fq a3 T1 few
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NS $8d 11623181 387 1,
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fo% &t Ae- sélﬂ?;me
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far =t I3 *3 gaewa &It
St AT=ait. #iar BArge T H
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e‘rmm’rzaﬁéfemaae’wrazﬂ»m
7. gargmeT & faar fr 45 wfet & S
oY U6 fa wieet 93 70 W Im A & adlg
Far & T I I& MT BfoweT T wiAss
e /% 9 2019, Ufed™®T 9 2020 JAH &
H 599 9 11,870 A8UT ¥ 11,6014
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3fF. €839 : IHIT &. 555,
fedw it Wafae, sforer, (ma-141001
e © L65921PB1993PLC013595, SuATete :
WWW. c|tygoldcred|tcap|taII|m|ted com, 8H& : cgecl1993@gmail.com|

s&F fiferss, wennet fasfsar,

0161-24062614

st 30 S99, 2023 & ¥sH I fouat M3 fandt & meumss st
3t & Ag (7. B f&9)
S fanmt ot fewat
Sd< HZHT HZHT HZHT
30.09.2023(30.09.2022(30.09.2023
(HEUFIH) | (MEUFIH) | (MEUFIH)
FIIY T FH mMHES 517 14.42 11.24
T9_mmes 1.66 0.00 166 |
HU &9/(wrer) A &e (39 3 ufast, @ 343 1.20 6.62
W3 /AT HATES Het)
¥u &79/(urer) AR B8t 9N § ufest (g FEE) 120 662
W3 /AT MATES et 3 IE)
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(Zam 5 wwiE))
Fa1St i gAt 32005 32005 32005
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yst g wHES (JUE 10/- T9F)
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. fsafes 0.106 0.035 0.187
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(3) 3TTE MAS niIrt © B3t 399 3 € 3f93 wInTEl HI ez AUShat AT
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faued set &fag T, 3% §=-v< A foue@< I =afrur AieT T,
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mﬁmwawaaﬁrfe@?wmnﬁ?ﬂqﬁxssgﬁm
TIHAEHT IIETAT T8 & feadt, BiF AT 39 3 5% 39S 541 9 AAw |
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et fAelsiws aufse autes fafies

wat/-
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firgt: 15.11.2023 Wafirer sfedaes

3T A=ar|

WY IH3THg w3 fer fefa@as & Hug Io fist 24.07.2023 & 7t
WS At a9e =% mMigaes wfuaret & eRsus

MARSHALL MACHINES LIMITED

Regd. Office: C-86, Phase V, Focal Point, Ludhiana-141010. CIN: L29299PB1994PLC014605
Email: csmarshall@marshallcnc.com, Website: www.marshallcnc.com
Extracts of Standalone Un-Audited Financial Results for the Quarter Ended 30th September, 2023
Sr. : Cuarter [Year ended [ Quarter
Mo. FEL T ended Figures ended
30.09.2023 | 31.03.2023 | 30.09.2022
1 | Total Income from operations 179.34 | 3449.53| 839.66
2 | Net Profit / (Loss) for the period (before Tax, | -351.34 | -919.37| -91.33
Exceptional andfor Extraordinary items# )
3 | Net Profit/{Loss) for the period before tax -351.34 | -919.37| -91.33
(after Exceptional and/or Extraordinary items#)
4 | Net Profit / (Loss) for the period after tax (after | -262.88 | -689.94| -68.54
Exceptional and / or Extraordinary items# )
5 | Total Comprehensive Income for the period -259.02 | -644.87| -66.96
[Comprising Profit /(Loss) for the period (after
tax) and Other Comprehensive
Income (after tax)]
6 | Equity Share Capital 1455 1455 1455
7 | Reserves (excluding Revaluation Reserve) as
shown in the Audited Balance Sheet of the
previous year
8 | Eamnings Per Share (of 10/~ each) (for
continuing and discontinued operalions) -
- Basic - -1.81 -4.74 -0.47
- Diluted -1.81 -4.74 -0.47
Note: 1. The above results have been reviewed by the Audit Committee and approved by the Board
of Directors in its meeting held on 14.11.2023 2. Figures are in Lakhs Rupees except Face value of
Equny Shares and EPS, which are in Rupees. 3. Previous year's figures have been regrouped /
y to corespond with the cument year's classification / disclosure.
4. There is only cne Segment, narnelyI "CNC Machines", which is the primary reportable segment
5. Company has been migrated to main board of NSE wef 22.11.2021 & INDAS is adopted
considering the transition date of 01.04.2020. The results are also available at NSE nseindia.com
and Website of the Company www.marshallcnc.com. B
the order of Board of Directors
PLACE : LUDHIANA For MARSHALL MACHINES LIMI'I'S%D
DATE :14-11-2023 (Siddhant Sarup) DIN: 07779416 (Wholetime Director)

PUBLIC NOTICE

Notice is hereby given to the General
Public that the allotment of Unit No. T01-05
on 15 th floor in Sushma Metropol situated
at Village Nagla, MC Zirakpur, Distt. S.A.S.
Nagar ( Mohali) developed by Suksha
Developers Private Limited (“Developer”),
which was issued vide Allotment Letter
dated 09-05- 2023 in the name of Mr. Rajan
Sharma stands cancelled vide Letter dated
02-09-2023 & 27-09-2023 issued by the
Developer. Any person [ persons having
any right, title, claim or interest of any kind
whatsoever against the said unit / property
should send their claims in writing to the
undersigned Developer along with an
authenticated documentary evidence in
support of any claim/right/title/interest
thereof within 15 days of publication of this
notice, failing which any sort of claim(s)
shall be deemed to have been extinguished
unconditionally and the Dewveloper shall
have full right to deal with the said unit in
any manner it may deem fit.

SUKSHA DEVELOPERS PVT LTD

B-107, FIRST FLOOR, BUSINESS COMPLEX
AT ELANTE MALL,INDUSTRIAL AREA - |,
CHANDIGARH - 160001

Te39 fey Sfurlsea, waa
(uefes Sfer)

&99: 3256 it 14-11-23
femm Regarding change in name of the
Transferor company to the transferee
company the revenue records pursuant to
amalgamation orders as passed by NCLT
Ahmedabad and NCLT, Mumbai.

T W mI ¥H & Bies aisT AT 9 fa
fors gAsTye € Twe39 <9 rfedaeq /it
I T far fovis fafuz arfiedtor 7 foa vaga
Uafrar yréiee fav. € & 3 2ar 95, ST &
T& UgaHEH YT 8. ug war aisr A2 |
fen &fen ot feo Aoz dtgr AT 3 f fomr
AUt i fai & SEt fegem T 37 6T favs
IASHT ¥ Te39 feu fen &fen € Fa3a I
3 15 feat € vieg Hee mueT fegaw U o9
Aarer I | fiprre grras Quas far <t fegaa
AT TIUHI I Jig &It 3T A= |
H&J9 Udfrar yretee fan. € s™ ug v
faargs fe's won Ifrredhrr e <g=r-

1) 13 faur 1 faRe €t Als d=e/a3T & 7/
10, 2) 30 faur 1 fane & Mits t=e 3T &
7/10, 3) 1 fawr 3 fane <t Afis Gee war &
134/197, 4) 18 falr mls t=e war &. 7/10,
firs frarart, A Sforts wdq, 5) s 16
far 5 fame &t A tee 3T & 9/9, 6) Ais
5 faur 3 fane 10 farebnr ee ur3T & 3/
3 firz Wate vraaT, 7Y 3foits wda

Sfey Sfonses wdT

R
FSWY HY HGM a1aaT, "aHDAH, v

- S fora, gat.,
EEICIES

fewr : fegrfert arete & so, |
Fered 4--, Itarg (ot 132) |
¥ 100 ret foi € WaaTsT I
Ae. A} 9Ys &% &7 ©f fasr
THPHI WS € »Ue T IEErS
I35 AT

T S HUTEE T A & | Ty
Hf9Z dtgr AT I fa fem vega ©
A 9vE &% & foofert Aete & 50, Aaed 4-
-, ¥8tag € 100 &t fI7 € wea/EHt 751
ahs &7, wited §7 & S 3 fa i 996 378
&7 &t i3 it 26/10/2020 & T et I WI €W
& fferr I f i3 Hsa/Bit € T maA Téat
TIH TS : 1. WEHS FA-UId, 2. mifires §R-uzst
e, WeHs §1, wfired &7 & Ae. A} 95 &% &7
< waatmz faorfert Arete & 50, Aded 4--,
F3targ € 100 et fon € waasT J9 fasT
THZ {3 € mrag '3 »uS &t IAEIS q96 BE
&3t qtst 31 799 fan few@st § Aegaem @
Qug <7 Tgat TRt I fesrer fan I =R §9
FrEaTdt § 3T QT mAee wewe, wel, IStarg & daa
Af93 99 | 79 fan fenast & Gusas mieee &
fegas Quias fadarsr & Iy few 13 7e 9
fegew § 3t €9 wruer fegow fewst 393
(Hfrmee/aedt 3 Ineta gues™ € &%) fara
IS € Te39 fer fer € yams & St 3 30
fest @ %eg 37 AgeT I | HfAar &7 I T Qe
rfeere € wen fIi o fegars fer »ans Suias
FIUIIHAT T FH J95 T fewdH 59 fesT Ar=ar
m3 fen Quaz fait e & fifenm &t Ar=ar |
"t et arger, WERPAR, wfARee mAee wifeRd,
g .2, §starg (AT wWene et mastrt @t

293 FIe I¥)
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eI €239: 86, W I3, Me® &elad, Bftprrer, IA=-141001

Fsrebaes: L65921PB1994PLC015365 S9Améle www.northlink.co.in
e northllnk%mall@gmall com & 3 a: 0161 -2449890

fist 30 ASwEE, 2023 & USH 9T m g
R fEat sF (I FuF Fu T)
I—;r - fordt | Bt | fewt =
d< YTIHT HZHT YT YT
30.09.2023(30.09.2022(30.09.2023 | 31032023
WEUFTS | WSS | MeuESS | (uES)
FIET I I MHES 925 12.70 19.04 49.32
I MHES 0.00 0.00 0.00 0.82
HU &8/(wreT) AN B8 (T7 M3 /AT 1.04 236 (261) 4.03
WATSS et w3 Tan 3 ufast)
Ha &7/(urer) AN SEt gan 3 ufast (@ 1.04 236 (261) 4.03
w3 /AT MATES Het 3 ame)
HU &3/(WeT) AN SEt ¢aR 3 gE| 1.04 1.86 (2.61) 5.83
(T W3 /At MATES Her 3 ame)
&5 fenmug miies AN BEt (fAR &) 1.04 186 (2.61) 5.83
AHE &'9/(wreT) A et (2aR 3
E) M3 I9 femud mes (2R 3
™))
H&IST e UAt 525.00 525.00 525.00 525.00
TYE (WS TUe & &3 J e fa fues| - - - -
w1 & uSIET S8 Hie feg samfen
fapur &)
yt g HHES (JUT 10/- TI)
(983 w3 di9 9&3 3w sE)
8. ie® 002 0.04 (0.05) 0.1
. fegfes 0.02 0.04 (0.05) 0.1
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1. S9uféy fenas w3 dites mafefrm fafies (‘T Waghient) & firgt 30 AS99 2023
& U3 T faurat w3 farrdt € micuzas fest a3t (fest 53t7) Justa wiae 2013 €
R 133 (iare) frn & st (feghis wiar@fzar AZas) fw, 2015 (7T a12) a7 ufanr
S witites TaRTE Regis warQfear AEs (vrebiast ) wITed fg o3 a1 95 |
feg fedt 53t Mg feat & goarara fatafear A & a3t wMebisst BAF-34 frdtdhig
erfea e fatfear 3faz 3 13 I HUEsT W3 f3nd a3 I 95| 97931 famew &9
T J9 JqS et T At BT fenr fegen/muRdtaes/foerfest fae w3 we At 3T &1
EiEEcE

2. QUi &St af3w 14 3&99 2023 & »rste aH Tver difel w3 A<ty A3 I° M
595 7S FTElIaeT € HifEaT €T wege At o | it (feRfear Gustims S fanasme
feamiaien) 3TBHG 2015 € ITBHE 33 393 et fofes A it 30 AEEg 2023
& yaH IT frat w3 fewrat a3t et reget nirsteat enmar ydt a1t aret|

3. quat ¥& gy feu 9793 feb erfsdfiar € aaud few Mg T w3 mrehiast &H-108-
‘Guafear fante’ 3fas Jet Ia fotefear famie adt 1

4. QUIT3 neuzaH fet a3t 3t 14 5299 2023 & wrste anet e difef i3 o
3 it 14 5297 2023 & T Hifzar feir §a3 e STelaaeaT TodT fige o3 a1E W3 AEgdT
nrtest enar fanfes dife@ o ferr 5 | REgdt wistest evar 319 At e folae dhimet
fovfes fet warret aret §1 39 292 et quat & Lgntfee www.northlink.co.in & feaere
fagws faws w3 fegt a3t & www.bseindia.com € amalde Aams fed uge &9 |
5. it 30.6.2023 & ¥z T faurdt w3 31.3.2023 § U3 I A® € &I FUeH »ated
g ffe@ o3 aE I s3Mfut T dig At AeTg fest aret M wsted & @n T ot FaAr
Eiegkll

6. fusd mi/Ams € Hafawt Hger AT/ATS € Hafedt 578 IBTING TeT9T BET frg
=t Agdt § Aogu/dammrteret a1 I I8 | o8 mI S5 Fag mre N

ETada feras My Sdiles wafefm fafies

l_n'?»ﬂr g
»ekbr

o & AIAS 13(4

=t dee & 326/476 yraT &
58/20(8-0), 3fa. 3'u'rsrﬂ°r HETS
& 357, firs HETggyd, 3fa.
é‘u’rm’r, fasT Horst iamg

n Union Banﬂ!lt

¥ AaME, Aded 17-9t, Istar T

paftng wfeere & gso@e e AHf gt T

19.01.2023 | 14.11.2023

439t @e39 : WHAIS 64-65,

(% 8(1)) IEar &fen (mds mAfeee )

a2 fo fovs oismudt 7 fo gatwes ¥ me s, @ witaes Wene I &3 Afagfsedtans
WF NEHeIIHS ME STEISHME Mien W fessamte »g AfaSfaet freane mae 2002 M3 Aaws
13(12) 3fa3 et I3t & =93 aafent fam & fa Afagfect feeane (feagamie) gow 2002 € 3%
3 5% Ufg A 3IfIT SarETS/aIest/faadtaTat § foHTs afen Ardt aafent few feu eanmet ga
o &few yuz I & 3t 3 60 fest € #Egd e g9 Bet fagr At
FIHeTd/Ied/fae<targ feg gaH »eT g9 feg »ASS T F Jodear/dgedr/fae<iat & W3
WM™ A5 AUs & feg &few fosT aer I fa fawsonarydt & d& =wanret Afeee o &7
(4) & 3Ira3t € =93 Fafewt fan § Afalfact feecane (fessamie) gom &

I 8 5% ufgwr 7= 30z Jo wanrel WSt § Fafsa aumr & fem T
FIATTIT/INdedT/faaSaTat & UTH d9d M WM A6 AU9s & feg afes &isT Ater I g I Senret
Tfeee &% a8 #e-v< &7 a3T 7S, Afee™ 5% Ju =t f=-v< gatws ¥q we st =T
Wawwmmwmmwfwéwgmwmm|
FoHeSt/dldedt & fea fomes feefenr wier § fo Hae € Hans 13 € Ae-foms 8 Sfas wa &t €57 &

g @t gdfemT
fust FIH

Rs. 11,80,656.34

326/476, YAET & 58/20(8-0), HITS & 357 firz
mmmmmmmﬁ
. UdY : J9 ATfeeTe, UEM : J9 Afeew, €39 : 73,

T feaa Mg
fem Quag J9
gad

THE : JT UB'

EED
H’ramu—gw?s T S &
59, U?quzﬂmgmgm
& 271-9t difyre aawg, iz

udg

Afeere € A9 wiF ofor [21.01.2023 [14.11.2023

feg* fourfert Hedt3 |t gate faorfort mrfeee Afast
271-4t, fHe3t 00 & 01 HIBT 06 HIHTIL, fAm &
Y=e/43at & 186/210, YAAT & 30//6//2(5-18), 7(8-
0), 14(7-12), 15(7-12) S7aT 4, 7 Ml fHe3t 29 T&™% 02 HIs =F
- 15/5238 fonr AfaSt difee &9 AT ATHUT, HAHA &dId HO&T A

m@’l@a’r Udy : HT gUe< ©F UBTE, USH : a1BT, §39 : /it Fue<E T usTe, TS : NI guee ¥ USTe

Rs. 9,14,470.30

T fpaa Mg

fem Quag J9
Eice

! HI2d 20, U'G_OFB"'

gBT & 504, T=T & 10, |1(n-
3few mrde dlaqua, fast | or
HI™H > U 2. ’k) 3T Ah

1 foorfert arfeee

Afeere & A M3 wfoy | 16.08.2019 | 14.11.2023

Rs. 7,93,276.87

15[1899 JAT §9799_1 HE'&' 6

fam € d=e/u3at & 562/815-816,
HyAaT & 21//4/2/1(1-16), 5/1(2-1), 7/1(3-16), 6/

8), 3/2/1(0-10), I7aT 5, IFET 10 T&'H 11 HIH
Fongt Afest Uz Sgag 7 ast
Ht AStH aHe € &F 31

T fera Mg
fem Quas J9
EiCL

?rfe’&;usﬁa’rns’ma’rfe’sem’raﬁ?#sm,m% 10, 3fe® wAce Hidauq, fasT Horst, A

g<

A~ 2

mwwmmwm’r 140506 ﬁ+a'3°r 73511 =991

J& HSTHel : UTH : 35, UBH : 88T & 651, €39 : B
BT & 674, E?l’rHﬁm'fEW % 675, oUT : eEe & 673

Rs. 14,75,289.41
T ferra g
fem Quas J9

EicL

A3t gt gan ug?ﬁﬂ‘rmem y3T 1

Jdts aBst, @9 2, fis TE=ag whiAt TR fasT WAEWT 5919, HoTsT 140506, UIT 2 : HT
WM& THS U3T Ht HINT THS NS & 142, TAlS I8 AT, Aded 38 SAC, ISEIF 160038, 2.
. @8e & 674, THt ifas, fea adts a&at, @9 2,

myEg fegt & SAET &4t FgeT | o= - .

Q W aH yATe QUrinTe w3 | [ & = '3 Quiwg e @ isaret I At/ 22

s § A A AN T T | gyt Gurmrw fea| | T T few wee aw Rt et w3 o : / ?m@m{ﬂ’rmﬁhﬁfmﬁm H‘d"’?ﬁ'140506 y3T 2 H%B’ra"frmus?fr
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